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Climate Change 2021

2011-2020# Bk = + = 198 5 1850- The Physical Science Basis

Summary for Policymakers

1900 LZ{ERA+F319mS541.09 [0.95
to 1.20] °C

BEMEITRSH1.59 [1.34 to 1.83] °C

BERERISH0.88 [0.68 to 1.01] °C

August 2021
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October 1958 - October 2021

Atmospheric (02

October CO. Year Over Year | Mauna Loa Observatory
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Source: World Bank, State and Trends of Carbon Pricing 2021, IRIEZEF 10, Blomberg Green
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Growth of internal carbon pricing 4
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AERxEE (Internal Carbon Pricing, ICP)

2019 220205 - COPHRAEHRAREEBIERFREMR22%(853%) @ WH26.6%HIIEF LR
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[E = E & (Implicit price)
TEAR D LZERISHF A L &R/
NS ld—l :
%#BZJE,%%E E/\JE‘ZZK Price t Median price per Maximum price per
‘ rice type tonne (USS) tonne (US$)

=N EREHE (Internal fee)
TEAENKESEBZNBEN - ERMD Internal fee $18 $532
SEEFNENE B PR ER RN E
& H Internal trading $27 $71

=% FE1&(Shadow price)
S EESEREELE SERRES Sl - 3450
YO HASE RS 14 P (4 B R TE A (4R

ARSI EEREFRD - B50.8%HFALLTTA

Price ranges by type

Source: CDP (2021), Putting a Price on Carbon: The state of internal carbon pricing by corporates globally4&;7% 258 2= & 125 S S I #E 5
WAZE, 110F5HFE, BIRTEREREIREBIEAYER
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Carbon fee: what it is & how it works

central fund

carbontree.

($/mtCO2e)

The price of carbon is set based on the price of our investment pool divided by

the operational footprint GHG (MtCO2e)
step 1 IR
Charged to our 12 Business Groups AR
step2  fo¥atved Gop
and develop an investment | RIAZE TEMENOA T
e BEIRERE
¥I$€ step 3
P> S o s e
Centra| fund FD,rei‘éirnnneyounnternal carbon @ A W EIBE&/:E{E
step 4 @ ZExE B
) Gain approval and establish A Bk 25 325 30
|nvestments in renewab|e governance and feedback loops E/JIIII- =] Il"-*i
energy, carbon offsets, step 5 ) mmagpeE
. Administer the fee, communicate = = oS ’
C'lmate graﬂtsl aﬂd res;ltst‘ and evolve to increase E{ﬂugﬂyaﬁ% , jﬁig_
] ; impac VA T A== Ve
tracking & reporting. HEBRFIR AR
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RAxEBEY — BRIk IE 1= 8 BN 1% il (CBAM)
EU Carbon Border Adjustment Mechanism
EIKIRIR - Wk EFxE S B S &

EU Imports EU Border EU Market EU Imports EU Border EU Market

O ENMmE
B¥EEEUE i 2 &
tix BFE £ /0 & Bh 2%
FEMK

...... g

CARBON-INTENSIVE STEEL
WITH LOWER COST

GREENER STEEL FROM
A RESPONSIBLE PRODUCER

TRET2023 F R ET M
Ra 0 - ¢ ERETH Sk PEED
BmBER - Bl E - oK
e~ B - InRmKERE

WHAT THIS MEANS FOR THE CBAM

% UNFAIR NO INCENTIVES T1_  LESS EFFECTIVE FAIR INCENTIVES £ EFFECTIVE
Cleaner producers for industry Q Does not promote Polluters pay for industry 14~ Promotes
pay the same as to decarbonise EU climate goals to decarbonise EU climate goals

dirtier producers

Source: European Commission - ( Carbon Border Adjustment Mechanism: Questions and Answers ) ;
Euractiv -+ (The Carbon Border Adjustment Mechanism: ensuring fairness )
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kPR BE=EEMR GHG Protocol
Corporate Standard (2001 & 2004)

The Greenhouse Gas Protocol

TEEEET
o ¥ Gorporate

Corporate Value Chain

WORLD
STRBERE Standard (Scope 3) waly b d
< RESOURCES %
he Greenho Gas Prot INSTITUTE Standard @ W c S

e

orporate Accountil d Reporting Standard -
s N o -

e B EnsaEy | SUEERE | pmasms

e R AL Mitigation

Product Life GHG Goal

Cycle Standard | Protocol for Standard

N Cities

Bussireyee | ARERS

Policy and EE%
Action Standard”  Project
Protocol

| O gemases,

B IZ S HE WA ER — AV BENE GHG Protocol BIEf+E=Z%
Scope 1: #liE1 BEEHIN (NEMERBIEFINRZERR)

Scope 2: #1852 HEESRIEEBIN

Scope 3: #lE3 EftEZEHEN (E1LEE - KL - 9 - IRE)
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3 Carbon Gaps for reduction
(ZERRZE2E CHIRME X =)
2°C CarbonBudget
(2 CHI BT HER IR TER)
2010 Time 2050

$im (Offset)
- BEWRESIxERRINE

B (Management)
- FEMEAR ﬁ%ﬁ%%\%ﬁ?%lﬁ%
N - B

12¥E (Investment)
o BIRESN
BUEERFEHERERE

« KBERE

Rl BIFF (Technology innovation)
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Taxation, in reality, is life. If you know the position a person takes on
taxes, you can tell their whole philosophy. The tax code, once you get
to know it, embodies all the essence of life: greed, politics, power,
goodness, charity. Everything’s in there. That’s why it’s so hard to get
a simplified tax code.

Sheldon Cohen
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[A] consequence of an interconnected world has been a thirty-year
race to the bottom on corporate tax rates. ... We are working with G20
nations to agree to a global minimum corporate tax rate that can stop

the race to the bottom.

Remarks by Secretary of the Treasury Janet L. Yellen on International Priorities to The Chicago
Council on Global Affairs, April 5, 2021

BlEEHEEENERE—I0FRATMEHRENZERE

. BMEHG20BIXKSE ) - LEREHKREATMERE - KEZEREK -
LIRS ¥ - SEHBHE
TMF2HBHEEERER - 202154850

KPMG 70



SE—HNEERNS

HiZ : ST RABE A " RIERFIE 1 (residual profits) BrEERIMRE R

BHAZIEBI/AT] | £IKESEEAEMA 200 BEIT (R EE 6,6001E7T) ; H
&AEET] BIRAIAIE/MIA) 238 10% &

B . MR ER - HiBBANEXR 10% 87 (BIEeRHE) 89 25% B
Ac#amI%E (Amount A)

R AnEsS ) —USEpEBEX ZERRG]  BEEEE—BESE
/0100 BEUT ; SRBUNZ B R ERREIRE 25 BEUT

Hithsx T —I8H .
- BEBREETEAARENREREEE (Amount B) ‘

- BUFHRRMES e
- ERASERESHERYBIIR e

kPmG 71



<R

B BHiR: BEEEZAEREZIKE

Y ER 75

#H 15% KB MIRR

B 5% EKRBERFREMAR (the Global anti-Base Erosion Rules; GIoBE rules)

PhiSMEZ=RE

(Income Inclusion Rule; IIR)

BREBTESERKERBIERE
BREHLEMm MG RR - I
RESE EENSIRFRER - &
Z AT RMBEFRITRITE
NEIFTEER er%TE""%RZ‘EE—i’\
BK & (770 2 (15%) 2 2= R &R =0/
R -

AR 2 HIRE]
(UnderTaxed Payment Rule;

UTPR)

MREESN T EBE NS FTEER
REHNT IR - BETEFREFAT A
TS %HEBERTA S B -
BIF S A WEERTRIFIFRED
DERNRENIR - FEREAT
EENBUBMERAE 15% - IIR
ZELN UTPR BRAZ -

I

Source: https://www.amazon.com/Franklin-Sports-Fibertech-Lacrosse-Backstop/dp/B0799B3M8N

KPMG

72


https://urldefense.com/v3/__https:/www.amazon.com/Franklin-Sports-Fibertech-Lacrosse-Backstop/dp/B0799B3M8N__;!!N8Xdb1VRTUMlZeI!wMnITKx5Pd-TNUrIoD6I4hea9yElazkCH9LLdjnE_L9B0c-17Oclvf03CSlVKpPTIg$

et —3E HEABEER

B EETFERRGE
- BFRIEHEMEE  EEEXWNAZTRES TS
B RReEE
- RESBEDUIMIBUGE
— BEIFRAE
— JEERAH S
- BRREERKREES

ATTE

KkPMG 73



ST AE _ — 8, S B ik | B
M RN 51E GIOBE FTSH  ATEEY 8% REEY 10% S
P AT AERFENRYES 10 EBEH - 10 FESRED 5%

B R EEIRRR - £T¥ GloBE sBRfMARRI NS B EEHEEFERER 1,000 BEX
TTHAEER 100 BEBUTTHRBFZEER - 2S5 HEEERIIIERR
GloBE s8% 3 Rl 2 7@ i &2 & S

4
L)

KPMG 74



<t — TR TRIR R

— FETERFIRAI (Subject To Tax Rule; STTR)

- FEHHHEBEEEANANER  BANSEEAREEHB 2R 5EE
— NFFRREDIRER 9% BN HFEMR SRR 2 EZ8 - £17H4

—~ STTR EEZEMEPEXEREREENEBENEZFIH 2 —

;

Photo: by Jonathunder, from Wikipedia

m © 2021 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited 75
a private English company limited by guarantee. All rights reserved






d

OECD#i %4

OECD &7

-

- EHRREREHIRIESERERHAEIZIRNR
— HREEMABEHRKXE
- FPEEEHEEBEMREEXDNERIE 15% BUHME
« OECD MRS : T 1B 25E50E E it (modest) A=
BRAUHE
- EERTULHFIEN - R¥E OECD 10 B&F#1hET -
- XH—8FOESELN 1,250 BETHRIW
- XH_SFOESEL 1,500 EETHRIW
- RABIFREREELERES

msmn 7



oL
ar

x
X
==F

R n

m

B 278

- HMGF AN BREAZHEE  BREAEREE  BREWM
B EEESBERAFRZE (Hines and Summers, 2009)

- EPEZE (AU : EB) EEEERNIRET D EEBEFNS
B HRESTEEMGHREMERERS—ENXEER (Altshuler
et al., 2015)

- EHISE m%zﬂﬁﬁl S - TRERFIE A FEEBER (equity
norms) EEBUADERE—ENEZERSHR (Plimper and
Troeger, 2009)

« Gabriel Zucman s ERIEEE 15% HRBE - WHRKBAR R
1&F - ZEIZESZ A 2 MR - BT — AR R =

m 2021 KPMG T partne\sh\p and mber firr f he KPMG global organization of independent member firms affiliated with KPMG International Limited 78
a private English c \ y limited by gu AH J) erved






=+
A

n

2l
]

allf

CFC {oJ B EB& ?
ynfor i ?
HREBAXREEEER

48
[

BB CFC BRoJ & 2T
MERKI - BIMREB ZF|
B R B 0 Ao B HORREL -
REBEIRSEFAUMEK
WHeER RRERE ZR
4 .

NEENSEEThEZE
WRKIRREE ?

5 48R EBEPS 2.0¥13FOECD
/G20 IF KEBIX / FKRE
IR R

OZIRENERE : AZTIEE - BERER - MEERE - ENRE
URBZAASEZERERNSE - AR KBEEEEKHF LWNES !

KPMG 80



KPMG
Thank You

home.kpmg/tw/tax

OOAME ewromn



http://home.kpmg/tw/tax
https://page.line.me/kpmgtaiwan
http://facebook.com/kpmgintaiwan
http://youtube.com/kpmgintaiwan
https://tw.linkedin.com/company/kpmg-taiwan
http://instagram.com/kpmgtaiwan

m @ International Fiscal Association

“FH—MJGTZQ EESEIE
B MRS E?

T Bfm M= ETED

KPMGZ %2 F 75 Ix & 56




T &
KPMGZ{ZZEH
MISIREL HEBEHT

TEER

- REREME

- IEMHEMEMSE
- ERE

FREA B X 2 AR 75 45 B

Lo 3R
0=

- MEX
B

- EBEAANIIARBIKEH
SREEET

- .H&Ij];t Elg—l_ —i__

HEBER

- DEREEHE

- EEEEED

KPMG

EREE

EEREEEEEEZD (RERE  BEIE  X5REEH)
TERSRFEZDERREERR

BEBE—RREFEER

BERERERE EEERE

BEEHEGEREF AR ERE

(PN o

KPMG & Z2Fi iR E S0 SIZEE 5160
KPMGEEFTM B E S MITAIRLE

KPMGE EfiR# IR E 8l B @KHE
KPMG/INZ /R SFZEFT US Corporate TaxE 528

%% t«

Elleni$20045 M1 AKPMG » INIA&EZFRT ZAT »
SERHAELF  BERBFRELCSF -
HHFSEATEZHINIERAGE  aSHIINRERBZED
EERBER - IERBHECEREEEEZAR -
Sl BREHHERERR -

B8k » ElleniR T 2 H &3

BRKPMG MEXRSEZERRFETRZEE  &6F

I R SNKPMGE S s ERUR
BREGEREEZMETF  BEEFPHER

ERBETE-—RREEARE  SERBEREIEZES AR EMSS

ARERREERE  HEXEERESHBEI]EREEEE  BEREEIEREFEE:  EH
REERREZS  BEEEREELERES -
- ZERESITNMSEAMEENEEENENRE  TSREPEDIINEEEESEERSRIEEEEM -
KERUER
- BIEME (Garmin) - ZR/EE£E (Sony)
- FEEERTIEE (Corning) = ﬂ&EE?’(mr(Roche)
- E#EFE£E (Fubon Financial Holding) - {FHiE&£E(Qisda)
- BEK/EE(Dow Chemical) = (_m;.:.(FuSheng)
83



~ENRF IR IEFEER /L
IREIZELLBFENAMME(ETR)RE
X BIEBHERREFEETRUEI S AEEE
AERRBEROUE - OAKEOABIFRUEER

84



TR 35 i B e

tET

- ZERZFEEL

@ . HAAFEH

ZFEEEZEER/H - BRORR
HEIBEPSTTENFT A
(2015&??15__&_)

7|

B EEMTERLE
B AR BRI R ER
IR E R EET ,.
BB AMNE S AR Al {ﬁBEPSH-ﬁ‘t
ESG | 2015$L,(1§
ROKIBERIER . MIEEEH

/ 1 . RMETHIBEE L EEET
- BEPS 20| HiE S M
- 2019FLUE - BIEPRERES

| \ . BERBEREE]

m 2021 KPMG T n partn shipa d a member firm o fﬂ KPMG global organization of independent member firms affiliated with KPMG International Limited 85
a private English c any lirr dk guarante AH ights reserved



R ASTRYRR 75 e

L

HERESEEEH

1. FRSEFTIERLEE ISR EETRTE - IRERBUERE ?
0. EIAEREEE / HE ABRYR T _ NS EURE B IE 7

3. RiEER / EE] —INRAETRRIZENE ?
4. CPTPP / RCEP - EEB8FBEREEE ?

O
t

m © 2021 KPMG, a Taiwan partnership and a member firm o fﬂ KPMG global organization of independent member firms affiliated with KPMG International Limited 86
a private English company limited by ¢ nte AH rved

ightsr



BER AN STHI R 15 5% 2 (48)

e

40 o] BR % Bl PR A5 o

1. OECD BEPS 2.0 95 B 1 2 AR IR _BARSEES |
2. ZEMY ABHYR e U FEE |
3. BERIEH _IBAERGRGEH 1]
4. TR ) BOREREER _EEEERAAN L

KkPMG 87



f

BRASTRIRRF5

ZEERDEM=

ERE MM BERIE
R REHIERM
FHxE B AN B A
BEERSIEEL]

A

E

% e (15)

ISE I FERT

A BRYE

B

L F5 B 7 L 2 L B

— XA ERER I 7
- ZIBENEE18E (15?7
- B REUIERES ?
— MRS B EERRTR ?

88



FR 755 L ez A -

B R MEE T35S

KPMG 2021 CEO Outlook Pulse Survey

REZHBENE

NATIHICEOMRMH ¥ EY

2FMIRE

BB REIRIB R IE S

BEENARIIFEREREH R KB EIREETS - FWABBSREETE

5002 CEO

How do CEOs rank tax risk on the list of threats to growth?

Ranking %
year-over-year

Year »

Source: KPMG CEO Qutleok (2018-2021)

2018

US Tax
Reform

2020

2021
2021F1829HE£3H4H

BFERAEBREMITENE X
MHARE  EFXFEEXNRNEEE
fSHARR A= BIg MR e Bl EZ
@ o

BEPS 2.0/1_ & B o] SEFR =0HTAY
MEMRBEZRO : %FR) -

75 Lt 8 512 g9 757 I 22 {C &R 3 BY 15 B
TEFREENEIKERIZIEES
ENEHET RAEEK -

BRI https://home.kpmg/tw/zh/home/media/press-releases/2021/06/2021-ceo-outlook-pulse-survey-cyber-security-and-tax-risk-

management.html

89


https://home.kpmg/tw/zh/home/media/press-releases/2021/06/2021-ceo-outlook-pulse-survey-cyber-security-and-tax-risk-management.html

=2 (b SRRV AT A K& fag

2021 F 5 N EIKCEORIIEARHRE

« KPMGHECEORIFEX L -
S3pEToRaTRE NN B =R
SOfERCEO - ERAT Y wmseminsv) {8 S L 2 (12%)
SEERCERENS e e
1 Asp . B vumnzeaneas [l nudnzeBr2%)

e e U . B A ERA4%) B SR R EE AR (12%)
B5EETH AT - . 28/ R B B R (10%) A/ EE B MRS AR (11%)

« HENR2021FE7THEZE8HY TEREEERE (11%)
FEﬁ%’/ﬁ' 4 ﬁ%%@@pﬁ (10%) Z E’-""/zjﬁ}—w (11%)

BERIZGE: https://home.kpmg/tw/zh/home/media/press-releases/2021/10/tw-ceo-outlook-2021.html



https://home.kpmg/tw/zh/home/media/press-releases/2021/10/tw-ceo-outlook-2021.html

EEREERE - BRFHATERE

.Issue

O EEMIFBEMARIZN

O/EHR  BER - FE
Mo~ TPERER B SKIB KR

B R B Solution
FAA 2 D [=] iE N ~
= ?gﬁ%ﬁw*@ o Check : & Bk S B RS E1E

BIEIR

Comply : % &bz S Bk 7 B R R
BIEEN

Consult : SKEZEFB) - @R
W% - SNELARFE

Control : 217 B 11l - B HE
BN AR RS

repe o1



EEREBERE - R IMFTE

Issue

O PASMmEEERTE

O HATHEBE TWEE
O BEE]EERHELUZE
O EfIBEEMERHIIS

Solution
DT BRRSAEHEERAR

©t

th8s - ST e AR A T B

)

B ESg/ERBRIVSHE

2 ARG EEEBOTEK



R AR S

SN i

Al
BRI TR

IR E1E™H
FAE

ZRNH
BEIENE

SEMIERST
L R EE A5 AU A
i

BMRERHIIE
BRI

HiEBR
B%

VS BY f‘_lz\/

EREBEIF/IKBE

BEER
Bl S 185
B3 1%

RSN A T
(CFQ)

2 3t F50 R

EXRREREH

HRMKE

B RE 4T R
BEEXKE

EENER

[ Bp iR R B
Z&#RI(CRS)

93



8 =5 5Responsible Tax

IMEIRIRIE SN B FEHRTFResponsible TaxBIX1E
BR 22 EAOECDE N E 1 Bl R TR 58 £ o] g )E AR R AR AR 21 22 [
H#EResponsible Tax3E R - BN EARHBES MKW E X
COVID-198 % 7 A BURE R E BT B G KRB UL AR BT

BEERER....

BRI RORNEIRETERRRBR TRE, - MBSO BEH AT
S RAFH Y

BENERTANBER FAseRE  AFEANLEREREZE RRRBER
HEZE M

EREMBREERTHNINRELR - BEESR - BIFXIEFNERRABRGSFE -
22U ETREEESHREE

AT L EIRMBREZHMBKRBEEERREWA - FEASZAIRAERE - W01E5IE
FRIBELEFEMUEBER - BEPSHIRIHESE - AXREIKED ' REERE . BSHE

kPmec 94



MFEIREESG

MEEESGERZXHSETIKENR  MBEREFENTFERIENSBEMEESGEN - %5

ZIHERERAANNMFEAERENBAREE - BRBHBZEEHRBE Q3R
EIEABNEEREBBUERMEIRE MM ILEE
I ]
W 75BE R E 2 [
D) maan I ELHS fa BEREASHE
<7 B FE M R I3RS E ) =1 nmmnme
© REEPEABEE. || JERLE ﬁf’ﬁ’ﬁ?%%+lfz O MEABBEAEL -
BUBBEREAES iﬂ“*i{j; fiﬁf@%ﬁﬁﬁaﬁ HHE - BIERBEE
IR R > (R 5=oh A Bt AR R RS
FAE) BEEXRREER A
@ HERGRESCEER - I || RE3ImEKyEs - 2t
E-H- NEAES =
lm%ﬁﬁfh@%@ e @ MIHESEZRE
B BRE R (tax || pepvciyEBEETH || 0 wEEmEEAR
rootpring RESEET BRXENE || o gmmmrmpiE
0O HRBHERBRSE || PELTREEREEENE o g2 7
N B R T
EWERAER - BHE J?E?Si?‘j“t E.g. {IRIFELHR
AR BB LRI SKE - BIRBEERESE -

95



ISR R YN I

mZhMNEMARBREZE - LUEZEEERRAEE
pA=EE

) hlE O EEUG NN A LEEZHRIMBERE - <
MRARERARE  EREFEERBEENR

N (50518 B BRI R AR 2 B e 9 N SR B R A R A
@ SR LUERKERENER -



=+
4G am

:I:III|'

MIzEENEZMRITER - ROFZNEFNZERBHRANSIS

EREXRAENRMEEE LETENMEIREE ? BREE A ENER ?

66
AHEREESERTERIIE ,

YTARY

/\

eE TR rEEERREEINE
%2

— RSB EHES

RRRZKRIFEET K - MBARFERBHEPRREAL -

97



KPMG
Thank You

home.kpmg/tw/tax

OOAME ewromn



http://home.kpmg/tw/tax
https://page.line.me/kpmgtaiwan
http://facebook.com/kpmgintaiwan
http://youtube.com/kpmgintaiwan
https://tw.linkedin.com/company/kpmg-taiwan
http://instagram.com/kpmgtaiwan

m @ International Fiscal Association

Panel Discussion

EFHA
KPMGZEEXMIFIREBZER R E
,~|:|J<A

IFAME R T2

B 77 BUA A2 MR 2205 REIRR

- REKELRBEASESHLE SIER

- KPMGZEEEMBILREAANFEZETRD | Eim

- KPMGZEEEMRBILREANTEARBEIE MEE



m @ International Fiscal Association

AR 245

RSB TBRER

> < /LN ] U .

A

ENTETE N3 QR CODEMMAKPMGE S LinelRiRHE &
REFERA "Tax, EAREBENERL FTHEHBERE




